]
) COMING NEXT (IN SHAA’ ALLAAH)...

THE RULINGS OF

ZAKAAH

- MoosAA RICHARDSON -




THE RULINGS OF ZAKAAH |

MOOSAA RICHAR

A N - N A B A WIYYAH



THE RULINGS OF ZAKAAH [4]

MOOSAA RICHARDSO

OUR FIVE SESSIONS:
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4. Zakaah on Money, Jewelry, and Merchandise
5. Legitimate Recipients of Zakaah
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ToDAY’S Focus:

* Gold & silver (money)
* Personal Jewelry

* Merchandise

* Practice Scenarios!
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ZAKAAH DUE ON GOLD, SILVER, MONEY:

Nisaab of gold = 20 deenaars (85 grams at current value)
Nisaab of silver = 200 dirhams (595 grams at current value)

Nisaab of paper money is based on the origin of the note.
* To be safe, use the nisaab of silver.

Amount due = 2.5%
Zakaah is due after possession for one full year.
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RECENT NISAAB FOR GOLD & SILVER:

* Gold is valued at $37.77 per gram (Wed 1436/3/2)

* Nisaab of gold: 85 grams (x $37.77) = $3,210.45

* Silver is valued at $505.99 per kilogram (Wed 1436/3/2)
* Nisaab of silver: .595 kg (x $505.99) = $301.06
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TobDAY’S NISAAB FOR GOLD & SILVER:

* Gold is valued at $38.44 per gram (Sat 1436/3/5)

* Today’s gold nisaab: 85 grams (x $38.44) = $3,267.40
 Silver is valued at $516.02 per kilogram (Sat 1436/3/5)
* Today’s silver nisaab: .595 kg (x $516.02) = $307.03
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HARAAM INCOME, LIKE RIBAA? [SH. IBN BaAz 19/136]
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PERSONAL JEWELRY [FOR WEARING]:
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PERSONAL JEWELRY [FOR WEARING]:

e Sh. Saalih al-Fowzaan: No zakaah is due on it.
* The scholars differ over this point. (See: Sunan Abee Daawood)
 The approach of safety in matters of scholarly differing.
* (2.5% annually to be safe)

* Jewelry kept for its financial value, or as merchandise, is not
differed over. Zakaah is due on it.
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ZAKAAH DUE ON MERCHANDISE:

* |bn Taymiyah: Almost by complete consensus upon:
 Traveling merchants and residents
 Merchandise being stored for later sale or being sold at the moment
* Perishables or non-perishables, land, livestock, etc.

e 2.5% of sale price (not purchase price) annually

 Rented property: No zakaah on its value; Zakaah on its rent.
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PRACTICE SCENARIO A: HOW MUCH DOES SHE PAY?

* A woman sells abaayahs from her home.
* She rents an apartment for 51,800/mo.
* The sticker prices of all her abaayahs combined is now 52,690.
* She also makes $2,700/mo. at her part-time job.
* She has $4,000 in personal savings as well.
* Her sewing machine and other equipment is valued at $800.

e Zakaah is due. How much does she pay?
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PRACTICE SCENARIO B: HOW MUCH DOES HE PAY?

* A man bought a small restaurant for $300,000 two years ago.
* He has made improvements to the property. Value now: $1.2 million
* He makes $20,000/mo and pays one employee $48,000/yr
* He usually & currently has $750 in fancy ice cream cakes on display.
* He just inherited 53,000 from a relative, used it all to pay off debts.
* He keeps 55,500 saved up for medical emergencies.

* His zakaah is due. How much does he pay?
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PRACTICE SCENARIO C: HOW MUCH DOES SHE PAY?

* A woman owns & operates a clothing store in Philadelphia.
* She owns the property valued at $560,000 (current market value).
* She has exactly $120,900 in merchandise (purchase value).
* She sells her clothes at a 70% markup.
* She makes about $75,000 per month from the store.
* The store’s running expenses vary from 530,000 to $40,000 per month.

* She also has $100,000 in savings and owns her $280,000 home.
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PRACTICE SCENARIO D: HOW MUCH DOES HE PAY?

* A man bought a $10 million working farm last month, on it:
e 250 cows used for milk
e 375 sheep

* Tractors and equipment valued at 51 million
* 35 employees (total combined salaries: S1 million/yr)

* He also has $4.5 million in personal savings.
* His wife owns $45,000 in jewelry that she wears.
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5. Legitimate Recipients of Zakaah

A N - N A B A WI Y Y AH



| THE RULINGS OF ZAKAAH [4]

CONFERENCE MOOSAA RICHARDSON

JUR LAST SESSION IN THIS SERIES:
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